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1. B33 REEERLIUVEMIASRBRESENERCHEELT, 2012F 11 HHIFTHASFHE®E (U-GAAP) T
BIRULTHNELEN. 2013F3B LY VAR—ILEESREGIFAALIFZUECEICER L. 2013F 11 B LNEE S
HIAE(LUT.IFRS)THTRULTHNFET . AERICHEELTE. SEFBRELTE M ZEIFRSICTEREH L THNETD
TIEEESL,

2. 8%, KK REATHECKRILCEEGCEFORTEERISTLRMIICET ELTHNELEN. 20145118
I TRFEERV—REEBEESE | OXRACETLTEAECERIVELELE, LB OR8H. BTHA (2013511 H
) 0B BEHEETHERIEELTENET,

<Note>

1.We had previously disclosed our financial statements and annual securities reports in accordance with
Japanese Generally Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore
Exchange in March 2013, we have been disclosing the financial statements according to a new accounting
policy, International Financial Reporting Standards (IFRS) since December 2012. Due to this fact, the
reference figures provided in this document have been prepared under IFRS.

2. In the past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”,
but since December 2013, such expenses are being posted in “Selling, general and administrative expenses”.
For comparison, the figures for the previous fiscal year are restatements in line with the partial changes in
accounting policies.




Bf#E/\1S54 b Financial Highlights & consolidated)

BEAM (¥ million) 2010 2011 2012 2013 2014 2Q
bl =] Revenue 26,439 24,760 24,195 35,070 20,458
"""" FAOEADEHEE  RevialzaonBusess 8149 12040 5980 11098 12835
TEERRESE Development Business 11,682 5,256 10,985 16,347 3,153
THEEEEXE Rental Business 2,591 2,533 2,455 2,647 1,834
REEIFUR- OV ILTATEE Fund and Consulting Business 1,077 1,234 776 1,398 469
THEEESEE Property Management Business 2,768 3,514 3,156 3,160 1,503
AIWBFTATLAORR AT Alternative Investment Business 170 180 841 418 661
g% 5[ =3 Operating profit 1,402 2,282 2,856 3,914 2473
Bisl g F & Profit before tax 588 1,509 2,218 3,222 2,100
L HA | 3 Profit for the year / period 307 740 1,465 2,006 1,288
EEAHH Total assets 63,210 60,599 65,363 71,283 84,609
N1 Total equity 24,799 25,307 26,543 30,092 30,995

2010 2011 2012 2013 2014 2Q
BEE Performance Indicators
G EBEEFIE %)  Ratoofoperating profit o revenue (%) 53 92 118 112 121
ST LB LEAFIEE (%) Ratio of Profit for the year to revenue (%) 1.2 30 6.1 5.7 6.3
BEAKRLYFIREROE) (%)  Rewmonequty ROE)%) 13 30 57 71 42
&L EAFIEEEE (ROA) (%) Return on total assets (ROA) (%) 05 1.2 23 29 1.7
BEERLLE (%) Net worth ratio (%) 39.2 418 40.6 422 36.6

MROE = YA+ (AR EA+LHREAR)+2) ROE=Profit for the year= ((Total assets at preceding year end + Total assets at current year end)+2)

ROA= L #F| 4+ ((ATHAIREE+ L K& %) +2) ROA=Profit for the year+( (Total assets at preceding year end + T otal assets at current year end) +2)

2010 2011 2012 2013 2014 2Q
HARR—#% L7V L EFIZE(EPS)(A) Basic earnings per share (EPS) (¥) 711.31 1,620.41 3,207.44 43.05 26.68
—HLYZABPS(M)  Bookvalepershare (BPS)(¥Y) 5428432 5539785 5810326 62324 64193
MARTHEHAAGD ] Issued number of shares atyearend 456840 456840 456840 48284000 48284000
—ANEYREES(EHFA) Revenue per employee (¥ million) 133 116 110 157 90
HEEH(N) Number of employees 206 220 220 227 227

K, FH25F7 A1 BENARERLLTIERITOE1004DE & THH S EIZITLVELZ,  The Company split its shares by 100 for 1, effective July 1,2013.
K— AHYFLESIX, PP EHRESRITEHLTHYET . Revenue income per employee have been calculated using the average number of employees for the period.

TEYINIROANZREEETRE Assets Under Management  (&# Consolidated)

B (¥ million) 2010

2011 2012 2013

2014 2Q

FRYFTREAVNZREER® Assets Under Management 264.135

285,904 311,335 248,028

305,603

XTI IROAVIZRRERBICE, — AV YT T RNFICE BB EEATHYET .
The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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BEAM (¥ million) 2010 2011 2012 2013 2014 2Q
EE Assets
TRENEE Current assets

RENE E ST

Total current assets 45,986 43,567 48,744 53,679 65,599

SF}E‘EEJJEJ*

Non-current assets

Investme nt properties
Intangible assets

FRBEESE Total non-current assets 17,223 17.032 16,618 17,603 19.010

BEGE Total assets 63,210 60,599 65,363 71,283 84,609

EE/RUEX Liabilities and equity

=Ki i Liabilities

hEgmeas ___ Current liabilities R R R I ... ]
BEBBRUZOMOES Trade and other payables 1,316 2335 3314 2,323 1,663

,,.LEJE_{E = .,-I- Total current liabilities 12,317 8 770 11 283 10 985 10,696
JEmEEME 2000 Non-current liabilites

_______ E-%H%&U’c@ﬁﬁma%%Tradeandotherpayab'es18861810213621073212

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 23900 24659 27449 39046

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 504 541 624 637

24 24 24 21

, 280 13 - -

Total Iong -term liabilities 26 521 27,535 30,205 42,918

Total liabilities 38,41 1 35,291 38,819 41,190 53,614

&  EQy N

_HA®m B ~ Sharecapital 5454 5454 5454 6421 6421

_ AXERE Capitalreserves 5516 99516 5516 6375 6375

_ FmFszE 00000 Retainedearnings 13827 14339 15576 17,294 18,196

______ %U)ﬂ*l@ﬁ*@’fﬁﬁi%%Othercompo”e”tSOfeqU'W0(2)(3)1002

BARBE Total equity 24,799 25,307 26,543 30,092 30,995

BERVEREET Total liabilities and equity 63,210 60,599 65,363 71,283 84,609
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B (¥ million) 2010 2011 2012 2013 2014 2Q

Revenue 26,439 24,760 24,195 35,070 20,458

Finance costs

... Profitheforetex 588 1509 2218 3222 2100
_EAFER Income taxexpense 280 769 753 1215 812
Profit for the year / period 307 740 1,465 2,006 1,288
LA DER Total comprehensive income for the year / period 308 737 1,464 2,011 1,289
BAM (¥ million) 2010 2011 2012 2013 2014 2Q
._%_%.Zﬁ_ﬁl_(ze'i%ﬁﬁt‘?__“_/..?_L___?_F'_T__ ________ Cash flows from operating activities
Profit before tax 588 1,509 2,218 3,222 2,100

Ell éﬁ&lﬁi&ﬂ%ﬁfﬁﬁﬁl:{%éﬁ{ﬁ@ Increase (decrease) in provisions and retirement
HImEE _ benefits obligations

Interest expenses

_Gain on available-for-sale flnanmal assets

Other, net
Subtotal
Interest and dividends income received
SEA %Ro)s'zﬂ\%ﬁ Income taxes paid (46) 27) (122) (187) (849)
EXEFHCLLSFvyia-JO— Net cash from (used in) operating activities (868) 7,134 (325) 2,772 (9,545)
HE}E‘E}(:J:%‘\‘-—\W’/:.- 70—  Cash flows from investing activities

Other, net
BEEHICLEFryia- 70— Net cash from (used in) investing activities (21) (438) 56 (940)  (1,780)
Eﬁ%iﬁﬁl(:&é#-\"ﬂ’xl 70— Cash flows from financing activities

Net increase (decrease) in current borrowings 384 (378) 744

Proceeds from non-current borrowings

Other, net
BAFEEENZ LBy a-TJA— Net cash flows from (used in) financing activities (84) (5,191) 1,316 3,456 11,202

HERUVIRSFESEYO ML Net increase (decrease) in cash and cash equivalents (973) 1,503 1,047 5,288 (122)
iﬂﬁ&(ﬁ;ﬁﬁﬁ%ﬂwgaﬁ*@ Cash and cash equivalents at beginning of the year 7,832 6,858 8,361 9,410 14,711

HERUBEEREYICRIMEEL  Effect of exchange rate change on cash and cash equivalents - - 1 3 (0)
HHREFBICHESBHERUEERZEW Increase in cash and cash equivalents from newly _ _ _ 9 B
DEEE consolidated subsidiaries

BEeRUBRESREVOHERES Cash and cash equivalents at end of the year 6,858 8,361 9,410 14,711 14,589
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